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BUSINESS REVIVAL

Greatest Improvement Is
Noted in Territory in
The South.

ST. LOUIS ACTIVE

Livestock and Grain Regions
Held Back by Low Price
Averages.

The Washington Herald publishes
below the telegraphic answers from
the sixth of several groups of bank-

ers in all sections of the United
Mantels, Tiles and M. States 'In response to a list of
specific questions on the business
Marble. Moanle and Terrasse tutlook. The answers of the other
1108 #th St. N. W, gEroups and of & number of whole-
sale and retall firms were published

last week.

The questions asked were:
m (1) Do you anticipate business
- improvememt during the rest ot tne
- yvear?
.IE‘ (2) When do you expect pro-
CALL MATN 0 nounced improvement?

X BATES & m" INC. (3) What are considered the chief

retarding influences? '
(4) How do stocks on the shelves

of retail merchants compare with
normal 7 :

(3) When do you expect credit
conditions to return to mormal?
-{6) Of commercial loans out-
standing October 1, approximately
| what percentage represented frosen
credits—that Is, renewals or exten-
sions of loans made more .than
twelve months ago?

(7) Approximately what percenmt-

age of frozen credits outstanding
Huly 1 remained unliquidated on
October 17

(8) What are the prospects for
further liquidation of frozen credits
in your district in the near future?

The answers follow:

Frank J. Denigon, president
Hamilton National Bank, Den-
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“Say it with Flowers”
GEO. C. SHAFFER, Florist
Phone Main 8614, 8417, 8418,
R I AL D. 0.
Member Florists Telegraph Delivery,
o D. 5. GRILLBORTEER. Presidest.
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Preserve your roof.

J. W. GREGG
NATIONAL DAIRY

. OFFICES:

11812 TO 818 O ST. N. W,

!l Telephone North 1438
!:ﬂln Farm on Riggs' Road
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LEAKY ROOF?

Our Long Fibred -Asbestos
Roof Paint will PERMAN-
ENTLY stop those leaks and

ROSSLYN STEEL &
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(1) We anticlpate business im-
provement from fow on.

(2) We believe that recovery will
| be gradual.
I (3) We consider the chief retard-
ing Influences to be taxation, high
rallroad rates, high wages, and high
retail prices.
i (4) . Bome stocks of commodities
| of retail merchants are generally
below normal,

‘norm.ui credit conditions will be
slow. .

: Heary H. Peane, the 'Hartford

| Cormecticut, Trust Company,

1

Hartford, Conn.

(1) We expect_a slight improve-
ment in business during the rest of
the year. 5

(3) we believe that the return to|

(2) We expect pronounced im-|
provement within two years. |

(3) We consjder the chief retard- |
| ing influences to be unemployment
|and lack of purchasing power to-|
| gether with disinclination to buy.on
| the part of.those who are able to
do so.- h |

(4) The stocks of retail mer-|
chants are generally low compared
with normal.

(3) We do not expect credi con-
ditions to return to normal for more
than a year.

(6) Of commercial loans outstand-
ing October 1 less than 50 per cent
represented frozen credits, |

(7) About 70 per cent of frozen|
| eredits outstanding July 1 remainea

unliquidated October 1. |

(8) The prospects
| iquidation in the near [future de- |
| pend ‘mostly on sales wof tobacco
‘crnps. If these are sold this winter
|

for further |

large amounts of frozen credits will i

be ligquidated '
Oliver C. Fuller president,

First Wisconsin National Bank

of Milwaukee, Wis.

(1) Eighteen
| production make replacement in'!
| many lines necessary. The output
| in deflated industries (s expected
| to enlarge at a steady rate, |
| (2) We do not look for pro-
nounced. but slow and sure progress.

(3) The chief retarding influences
are: First, frelght charges that ab-
sorb too large a proportien of pEo-
docers’ prices: second, unbalanced
|condition of prices as between
| basic (especially farm) products and
Imnnufleturtﬁ articles, and as be-
| tween wholedale and retall prices:
| third, the continuance of war-time
| scale of taxes; fourth, the uncer-
tainty of the European situation.

(4) With few exceptions the re-
tail 'stocks hereabouts are normal.

(5) Credit conditions are not
holding back improvement.” The
frozen credit situation will right it-
self as business expands. Agricul-
tural liquidation Is much slower
than commercial and industrial.

Henry M. Robinsen, president.
First National Bank, Los An-
geles, Cal.

(1) We anticipate gradual im-
provement in business during the
rest of the year.

(2) Locally we do not expect any
pronounced |mprovement as our
conditions are falrly good mow.

(3) We consider the chief retard-
ing Influences to be differentials in
price levels for prodycers’ d con-
sumers’ ‘goods, unstabilized” ex-
changes, unsettled conditions ana
the attendant loss in foreign traae,

(4): The stocks of retail mer-
chants In thig vieinity are approxi-
mately normal, -
“;i.:‘&ll:l llc.t:nl credit condition Is

Hally normal. As far as local
credit conditions are afected by na-
tional. conditions we do -mot antici-
pate a return to normal for some
time, - ’

(6) Of commercial Joans out-
:.uplinx gb:tm ‘1, approximately
per Bt represented .
credits. - ; g

(1) Approximately 86 to:~
cent of the o st

lng July 3 ‘remeined  uniiguidstea

“(8) ‘We look - for good .
::“:‘nvm_l . n@hmﬂﬂ
except. m‘
e ml-. . e e’ '1“
F. F. Johnaou,

CHEAP SUGAR TO CONTINUE
AS WORLD OUTPUT REVIVES

Thé New Tariff Will Have Important Bearing
On Fubure Prices in United States, -

(By The Washingten Herald Economiat.)

Sugar is gne of the staples which
suffered an extreme depression In
price as a result of disturbed pro-
duction and wide fivetuations
during the war. r has acted
similar to wheat {n jhat prices have
dropped when the market became rei-
atively demoralized In spite of the
fact that comsumption’ was increas-
::: and world production relatively

Sugar prices have dropped below
the prewar level and strenuous ef-
forts are being made to prevent the
collapse of (nstitutions involved In
the sugar trade. BSuch striking In-
stances as the sale of a lot of some

provement after
crops in 1922,

(3) As the resources of southern
Iéaho are practically all agriculture
and livestock, the retarding influ-
ences are the low prices of farm
and livestock products together
with excessive freight rates.

(4) Stocks on the shelves of Te-
tail merchants are about 76 per cent
normal.

(5) We do not expect that credit
conditions will return to normal for
another Year or more.

(6) Only a very small percentage
of outstanding commercial loans
October 1 represented frozen credits,
a8 these could be easlly pald by
merchants ceasigg to purchase and
liquidating loans from collections of
loans to farmers and from livestock
Interests. However, these loans are
baving:‘to be largely renewed and
carrid for another year.

(7) Ninmety ‘per cent of the agri-
cultural and llve stock loans out-
standing July 1 remained unliqui-
dated October 1 and had to be re-
newed.

(8) Liquidations of frozen loans,
namely, livestock and agrjeultural,
will be in the future dependent on &
reduction In freight rates and a re-
duction in the manufactured pro-
ducts which are largely wused In
those industries. It will require two
or three years to show any material
reduction.

harvesting the

Walter W. Head president
Omaha National Bank, Omaha,
Neb.:

(1) We do not look for promounec-
ed Improvement during the balance
of the year.

(2) We do not anticipate pro-
nounced improvement for at least
from siz to twelve months.

(3) We consider the chief retard-
Ing Influence to” be the very low
prices at which agricultural pro-
ducts are selling at. the present
time, i

(4) Merfhants' stocks are below
normal.

(6) There has been some im-
provement in credit conditions, but
a normal condition Is still a long
way off.

(8) Of commercial loans outstand-
ing October 1 approximately 50 to
75 per cent represented frozen
loans, and in the country the per-
centage was even larger. This ar-

twer is based on conditions over the |favor. American sugar producers are |
Inot asking for a duty that would |

entire State,

160 tons of stored gugar at 2 cents
& pound are reported. Cuban sugar
interests have been making .ug
effort to refinance themselves and
tide over untll thes present hola-
ings could be liquidated. Capital for
next year's operations is also being
sought and is naturally hard to find,
muumdtﬂhomthuu—
ecurred in gugar this year.

A late statement of the Cuban
erop appears as follows:

The movement of sugar into the
United States is continuing at a high
rate. August Imports are amount-
ing to over 500,000 pounds. The
normal imports as' shown by the av-
erage monthly movement in 1913 was
around 393,000 pounds. There was
& gradual | to hing over
400,000 pounds per month in 1917.
Then in 1920 the average of the year
jumped to 689,000 pounds., the high
point being reached in July, when
over 1,000,000 pounds of sugar were
imported. The rapi movement has
continue since, 862,000 pouns be-
ing imported in April and the level
for recent months is still far above
the prewar perio.

The natura]l result Is that our
stocks have been increased over all
previous years. During 1918 the
ealiest avallable statistics show that
stocks on hand were about 81.311
tons. This Inereased in 1920 to 106,-
367 tons and in August, 1921, w
123,000 tons. The August meltings
of rTaw sugar amounted o 414,545
tona, the heaviest of the year sxcept
in Marech and much above the aver-
age of 1918 and 1920.

Combining these facts concerning
the large balance of supply In Cuba,
heavy Imports and Ilarge stocks, we
have a group of Indications that
sugar will be relatively plentiful and
cheap for some time to come. The
only prospective factor which may op-
erate to change price trends is a
possible increase in the tariff. As a
result of the war stimulus the worl
production of cane sugar Increased
from around 8.400.000 tons In 1913
to over 11,000,000 tons in 1920, whike
best sugar production decreased, ex-
{cept In the Unitea States.

Sugar production within the United
| States has Inceased more rapidly than
consumption mithough the latter has
shown a tendency to advance stead-
fly during recent years, now stand-
‘ng at approximately elghty-seven
pounds per capita. A low pries for
a considerable period might be ex-
pected to further i(ncrease the rate
of consumption. Tt has been notice-
able that the use of sweets, particu-
larly in canles an light beverages,
has increased, since prohibition went
into effect.

The effect of the tariff would he
primarily against Cuba, in spite of
|the 20 per cent differential In her

Cubsz Bugar Orep.
;.ﬂ!-ﬂ 1;1.-’!
1918-19-
Production .. 3,000,000 X
ok 8,790,077 R.9TLTTS
Oct 15..... 2,062,000 3 215,455 8.8501,583
Balance o'ply 1L.7T17,000 408927 485,741

COTTON AVERAGES
HELD RELATIVELY
'FIRM IN OCTOBER

Merchant’s National Bank
Situation. -«

EXPORTS GREATER

Stocks in Consuming Estab-
lishments Totaled 1,016,
032 Bales Sept. 30.

Cotton prices lm October fluctuat-
ed frofa 18% to 21% at New York.
The ts' National Bank of |
Boston : “Large ginning figures, |
fall of the German mark and fears
of a disastrous rallroad strike have
been among the bearish factors;
while the shortness of the crop,
large American consumption, big
exports and gradual recovery of
general bifiness ha—s helped sus-
taln prices,

“Prices of staple yarns and fab-|
rics have been strong. A 38%-inch
pript clodlh, counting 64-64, Is quot-
ed at 9% cents today, as It was &
month ago: 2.20 denims have been
marked up to 19% cents from 1u;|
and 80-inch lawns, 88x20 to 13 cents |
from 12. Some carded yarns have
been barely steady, while combed
yarns have risen § to 10 cents a|
pound,

“Copsumption of cotton by Ameri- |
can mills reached a new high point
for the curremt year in September,
totaling 484,647 bales. In the 19%18-
17 meason, a period of maximum |
production on heavy war goods,|
consumption was at rate of 565.000
|bales a month. In the 1919-20 sea-
son the height of post-war pros-
perity average was 535,000, These
figures indicate that In September
the industry was at about $0 per
cent capacity.

Experts Large. l
“Exports of cotton were heavy in
the month. In the four weeks end- |
ing October 21 they totaled 754,000
bales against 463000 last year and |
289,000 two years ago. From August |
1 to October 21 they mggregated 1,-
478,000 compared with 303,000 last
year and 983,000 two years ago. In|
the pre-war years, however, !013|
and 1913, exports In the four weeks|
ending about October 21 aggregated |
nearly 1,200,000 bales, and In the
period from August 1 to the third
week of October. nearly 1.800,000. |
“Increasing American consump-
tion and large exports combined
with a small erop have reduced
supply of cotton in this country to
2 pfint well below that om cor-
responding dates for several yeara
Total supply, exclusive of linters, in
all hands in this country on Sep-
tember 30, Including the new crop
at 6,500,000 bales, was only 11,187
000 bales compared with 15,662,935
|1ast year and an average of 13,800,-
000 in the past four Years,
Steck Distribution.

“Stocks in consuming establish-
ments totaled 1,016,032 bales on

(7) Approximately 76 to 90 per assure an adequate domestice sup-| September 30, compared with $01,- |
cent of the frozen loans outstanding (ply from our own poduction, but are | 373 5 year ago. This vear's stock
July 1 remained unliquidated Octo- |chiefly concerne in maintaining the | j5 cqual to the average of past|

ber 1.

(8) We helieve there will be fur-
ther liquidation after the first of
the year in more substantial
amounts, but to n0 great ' extent
during the first part of the vear,

J. W. Hoepes, vice-president,

Coémmercial Natiomal Bank,

Houston, Tex.

(1) We see mo reason to anticl-
pate special improvement in busi-
ness during the balance of this year.

(2) We do not expeet any pro-

nounced improvement before an-
other crop is harvested,
(3) We consider the chief re-

[ > r
1913 Be. Ave.
(Near Commerce

OQFEN ALL NMGHT
Bpecial sttentisn given Phowe Orders.
Oall Fr. 1TM,

W,
Dept. )

|present rate of increase in produc-
|tlon so that we may ultimately pro-
duce about two-thirds of our do-
mestic supply rather than only one-
half, as in the past.

During the past few years there
|has not been a great Increase In
[ Porto Rico, Hawaii and the Philip-
pines, but our added domestic stocks
have come from a farger produc-
tion of bheet sugar. The revival of
beet sugar production fin Europe.
which declined sharply during the
war,
production to where [t was iIn the
prewar period. The world ecrop of

|tarding influences to be the failure|1913-14 was estimated to be.16,900.-
|of sfockmen and farmers to rcceive
|tair return for their commodities
months of under-  &nd the rallway problems.

000 tone. while the total crop for
| 1919-50 was 15,197,000 tona.
|

“ATTENTION”

Given All Orders Both
Large and Small

Typewriter & Office Supply

TIZ 13tk St. N.W.

Daily Trips fo Baltimore

a1 D Trucks.
a3 ans.
31 Stake Body Trucks.

Angle Arrow “Transportation
Service Co.
Suite 728 Bond Bldg. Main g¢6.

FRED C. LLOYD
The Washington Riding Academy

Excellent Riding Horses
For Hire, Sale and Boarding.
The largest and flnest south of New
Frank

Yurk. Phone lin 3060, 1822-2¢4.28
L st. nw, .

OPEN ALL NIGHT

All Departments
Stone & P j
b e R,
Preseriptions Filled at all Hours

ard & K

i7 Years in Business

’ JOHN S. BLICK
COAL—WOOD—ICE

QUALITY—LOWEST PRICES—BEST SERVICE
FPhohe Main 990,

st NW, 4

ing;
shirts; 3. The

C Y

§

A DEFINITION
'TOLMANIZING—1. The art of perfect lanider-
2. Ap‘&nﬂnhdﬂuvﬂnuﬁsu‘

The Toltan Laundry

“WICS.NW. '

.

would bring back total world |

i[our years. Stocks in public stor-
|‘l’e at compresses. on plantations
and elsewhere. were much smaller
this year, totaling only 10,183,545
| bales compared with 14.661.552 last
year and an overage of 12,500,000 in
the last four years.

*“One of the encouraging features
of the cotton trade i= the increas-
ing international movement of col-|
ton goods. Exports of cloth by the
United States in September totaled
62,289,594 yards compared with 56.-
381,371 in August and only 30,086,-|
‘809 at the low point last February. |
Cloth exports by Great Britain im|
Reptember totaled 265,386,200 yaras
against 212,402,800

|

|Phyn'cal Efficiency School |
Gives Personal Attention!

i The Studic of Physical Eﬂlrlency.l
| 1ocated at 405 Davidson Building. Is |
an institution long needed in Wash-
| ington, according to Manager H. Her-
lof. Physical culture in a

FASTEURIZED MiLK
530 Seventh Street 5. B

RILEY SCHOOL OF
CHIROPRACTIC

1116 F STREET N.W.

SERWCE%;."UI MOTTO
YOU GET IT
FEDERAL OPTICAL CO.

713 11th St. N.W.

A. P. MATTINGLY, Mgr.

17T Years Experience

Dr. S. B. Johnston,
Painless
Dentist | .

Tetnt! Bullding.
Ninth and G Streets N, W,

New 6 Velt

BATTERIES, $19

Batteries Rebullt, §15.00
RECHARGING, FL00
Rentals, Repairing at Moderate

Prices
Superior Battery Co.
Sth and

H Sis. NW.
s157T

H ® te 8B P. M. Sunday, W

te 3 PF. M

Why Own a Car? Rent Onme

Ford and Cam.
1 and 5178 bour.
Brusd new mtes for ape
clal eonditions.

HEATING

Ry Wot-Water, Steam or Vapeor-
Pressure Systems

IS OUR SPECIALTY
BIGGS HEATING COMPAN/

17 H Bt. N. W. Phone 4508

TEZLEPFHONE MAIN 1430

SU'!SHINE BRAND MEATS

iggs Co., Inc.

€19 CENTER MARKET

All Makes of Cars Repaired
Carbon Burned, S0c a Oylinder.

REAR 1320 L
Main 2079 W. F. ALBER

NORTH 3979

J. HARRY GILL
HARDWARE
PAINTS, OILS AND GLASS

Florida and R. L. Aves. N. W

Btored—Eecharged —Repaired.
Come to us for your Igmition and Elee
trical troubiss

THE ROBINSON (O,
Main 4720, 1407 14tk St N. W,

and line up fromt wheels, A tris! will
convincs that we de wmet overcharge
Storage avnilable.

s

Rear 3112 14tk ot nw. Neorth 2318

Central Auto Works & Garage

WILLIAM BEUCHERT, Prep.
Automoblles Overhauled and Re-
buflt—Painting and Trimming—
Storage—Bodies Bullt to Or:.r
Fr. 6808, 440-451 Eye S¢. N. W,

THONE FRANKLIN <888,
National Woodworki
working Company

Offios
N . Ave. ¥. E. Washingten, D. 0.

trated form i= the treatment admin-
istered by Mr. Herlof, who received
his early training in well-known |
| Scandinavian schools, coming to this |
| country just previous to the war and |
'enterlm: the ranks of the Amerjcan |
army. Luring the war he received
speetal assignments in the Mediecal |
Corps on account of his knowledge |

and massage.

Mr. Horlef has found, in his works
that the majority of patients shrink
\from the idea of one-sided and ex-
haustive gymnastic exercises, and has
therefore arranged to give strictly
individual attention.

District Ornamental Iron
Works in Busy Season

The District Ornamental Iron Works,
located at 638 G street northwest,
is -experiencl the busi n
since Inception.

This company, which speclalizes in
wire and- elevator work, together
with iron porches and stairs, grills,
marquise, elevalor enclosures, f

MAIN 3550

CHAS. H. POTTER & CO., Inc.
423 Eleventh St. N. W,
gy > g 3 Binders.

of the Swedish system of gymnastics || Heme

W. E. STOOPS

Washki City Boller Works
Bollers Repalred, Bullding Stacks. Tusks,
Breechivg. Uptakes.

Anything Built,
Sheet Steal Welding A1l Kiods, Trock
Framw. Aute Chassis Straightened Weld-
- Chencfully Given.

18] NEW YORK AVENUE ¥. E.
Ph. Lin SN0W. Shep Ph. F. 56T

. 1
American Ice Co.
Westory Bldg.
Washington, D. C.

—

TRty

"OLD VIRGINIA™
PORN SAUSAGE MEAT

Resalym's All Pork Sausage

“OLD VIRGINIA”

Just the kind for a morning's breskfosi
The geod old-fashioned kind,

Roaslyn Packing Co., Mossiyn,

Mede In

Va.

ete,, I= authority for the fact that
bullding in the Distriet is on the
galn, using their vocation as a bulld-
ing barometer.

A. Chicca and A. Rossi have been
proprietors of the above-named con-
cern for the past three years.

Gilbain and Morris
Open Electric Shop

The many friends of F. P. Gil-
bain and Robert Morris will be glad-
to know that they have launched the
Franklin  Electric Shop at 121§ T
street mgFthwest, and after improve-
ments have been completed will be
s to” s complete line of mod-

-]

EAT A Pl_.ATE OF ICE CREAM




